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Italy’s TFP after Istat revisions: total activities less real estate, public 
administration, households activities; 70% of the economy
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1995-2023   2012-2023
Italy old 0,1                 0,5         
Italy new   0,4                 1,0
France       0,8                 0,2
Germany   1,2                 0,9
Spain 0,2                 0,8



Tfp revision: labour productivity not so affected, but more productive
capital than before: less capital stock at equal value added
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Labour productivity growth: contributions of capital intensity
(K/L) and Tfp; labour efficiency hindered by negative capital 
deepening, in 2012-2023
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Structural changes: sectors and firm-size
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extra slides, 
not to be shown



Italian Tfp: total economy, sectors where it is measurable and in  
sectors where it has uncertain meaning
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Structural business statistics show opposite trends of firm-size 
in France and Italy: «Italianizing» France?
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